


Chair - Consent to Mortgage Page 2 August 11, 2017
& Extension of
GL No. S-3875

DHHL 30% entitlement lands pursuant to the Hawaii State Constitution: NO

CHARACTER OF USE:

Limited industrial purposes.

TERM OF LEASE:

Original term of 55 years, commencing on August 12, 1966 and expiring on August 11,
2021.

Requested extension of 10 years commencing on August 12, 2021 and expiring on
August 11, 2031

ANNUAL RENTAL:

Annual rent of $26,600.00, due in quarterly installments of $6,650.00 on February 12,
May 12, August 12, and November 12 of each year.

USE OF LOAN PROCEEDS:

Funds in the amount of $150,000.00 will be used to perform the following improvements
to the property (Photos attached as Exhibit B).
e replacement of the warehouse roof

e installation of photovoltaic system

BACKGROUND:

Under the provisions of the special disaster legislation (Act 32, Session Laws of Hawaii
1962), the Department of Land and Natural Resources was authorized to enter into direct
negotiation, leases of public lands to victims of natural disasters. General Lease No. S-
3875 was issued to Harold Sadao Tanouye (for himself) and Harold Sadao Tanouye as
Trustee for Harold Tadashi Tanouye, Raymond Hideo Tanouye, and Kenneth Susumu
Tanouye, dba Ranch Bruno. This lease without the option to purchase was approved by
the Board at its meeting of August 12, 1966 under agenda item F-12.

At its meeting of July 7, 1967 under agenda item F-1, the Board consented to the
assignment of lease from Harold Sadao Tanouye (for himself) and Harold Sadao Tanouye
as Trustee for Harold Tadashi Tanouye, Raymond Hideo Tanouye, and Kenneth Susumu
Tanouye, dba Ranch Bruno, as Assignor to Feed-Well, Inc. as Assignee.

Further at its meeting of September 9, 1988, agenda item F-1-g, the Board consented to
the assignment of lease from Feed-Well, Inc., as Assignor, to Laupahoehoe



























